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VERY SUBSTANTIAL ACQUISITION

VERY SUBSTANTIAL ACQUISITION IN RELATION TO
ACQUISITION OF TARGET COMPANY -
POSTPONEMENT OF COMPLETION DATE

Reference is made to (i) the announcement of Shun Ho Property Investments Limited (the
“Company”) dated 11 May 2022; and (ii) the circular of the Company dated 8 September 2022
(the "Circular") in relation to the very substantial acquisition of the Target Company.
Capitalised terms used herein shall have the same meanings as those defined in the Circular
unless the context requires otherwise.

As disclosed in the Circular, Completion is conditional upon, amongst other things, certain
conditions precedent being satisfied (or waived by the Purchaser) on or before five (5) Business
Days prior to the Completion Date, including but not limited to, the issue of the Grant. If such
condition precedent has not been satisfied at or before 5:00 p.m. on the date falling on five (5)
Business Days prior to the Completion Date, either the Vendor or the Purchaser shall have the
option by service of a written notice on the Purchaser to postpone the Completion Date to a
date (being a Business Day) falling not more than sixty (60) days after the Completion Date.
In the event that (a) after such postponement, such condition precedent still remains to be
unsatisfied, or (b) neither the Vendor nor the Purchaser has elected to exercise such option,
then either the Vendor or the Purchaser shall have the right to terminate the Sale and Purchase
Agreement by written notice to the other, in which event, the Vendor shall, within five (5)
Business Days upon receipt of written demand by the Purchaser, return or procure to be
returned to the Purchaser the Deposit without any interest or cost and subject to this, none of
the parties shall have any further claim or cause of action against any other parties.



The Vendor has informed the Purchaser that the issue of the Grant has not been obtained as at
the date of this announcement and has served a written notice on the Purchaser to postpone the
Completion Date from 10 October 2022 to 9 December 2022, being sixty (60) days after the
Completion Date. Save for the postponement of the Completion Date from 10 October 2022 to
9 December 2022, the terms of the Sale and Purchase Agreement remain the same.

Further announcements(s) will be made by the Company to update the Shareholders in respect
of the progress of the issue of the Grant as and when appropriate.
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